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A RESOLUTION PROPOSING TSSUANCE AHD SALE OF JNDUSTRIAL DEVELOPMENT REVENUE
BONDS OF THE COUNTY OF TORRANCE, NUW MEXICO, IN AP AMOUNT OF NOT MORE THAN

10 million dollars 10 DEFRAY PART OF ALL OF THE COST OF AC-
QUIRIIG ASSLTS HECESSARY TOK A PROPOSLD PROJECT OF ~AlDCO
A CORPORATTON,  THEREFORE, TH ORDER 107 "I NIUCE

SUGH GORPORATTON TO LOCATE, (IRIAIN OF 1TS MANUFACTURIMG AMD COVIERCIAL
PACIHLITIES TN THE STATE OF REW BEX1CO, SUCH PROJECT TO BE LOCATED WITHIN
THE COUNTY OF TORRAMCE.

VHLREAS,  the County of Torrance, duly organized and estt1na under the
Taws of the State of Now Mexico (herein called "county") is
empowered pursuant Lo the Industrial Revenue Bond Act (Seclions
3-32-1 to 3-32-16, inclusive, H.M.S.A., 1978) (herein called
“Act™) to acquire one or more projects (as that term is de-
fined in the Act) Lo be located within Lhe County for the pur-
pose of promoting industry and trade other than retail trade,
by inducing manufacturing, fndustrial and commercial enterorises
to Tocale or expand in the State of Hew Mexico; and

WHEREAS,  the County specifically desires to promote industvy and Lrade
by inducing manufacturing, industrial and commercial enlerprises
1o locate or expand wilhin the County; and

WHEREAS,  Lhe County is ewmpowmeed to issue fis industrial development
revenue bonds pursuant to the Act for the purpose of defraying
the cost of acquiring by construclion and purchase, or either,
any projoct, and Lo sccure the payment of such bonds as provided
in Lhe Act; and

WHEREAS,  the Act precludes the County from operating any project as a
business or in any manner oxcept as lessor thercof and provides
that cach project shall be self-Tiquidating; and

WHLREAS, . AIDCO ...has presented Lo the County a
proposal whereby the Counlv will acquire the land, ton(thnr
with the building or hui1d1nq% Lhercon, and 1npuOvanan
thereto and olher property to be used in Jocating cerlain of
itz manufacturing and commercial faciltties within the County;
an

WHLREAS,  at the time of {ssvance of the bonds, the Company proposes to
enter inlo a Tease agreement with the County under which Lhe
Company wonld be obligated (o pay rental on the Project suffi-
ctint Lo pay the principal of, inleresl on, and redesption
premium, 1F any, on Lhe bonds as and when the same shall be
due and payable; and



quested the County to take official action
declaring its intention to authorize issuance of industrial
developnent revenue bonds Lo finance acquisition. of the Project
in whole or part; and

L)

to the Company to locate the Project
co, desires to ueclare fts intention
trial development revenue

VHEREAS,  the Company has re

WHLREAS,  Lhe County as an inducement
in Torrance County, Now Mox i
to authorize Lhe issuance of indug
honds for the purposes of the Project.,
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BE 1T RESOLVED BY THE COMMISSION, THE GOVERNING BODY OF THE COUNTY OF TORRAHCE, R ikg 3 5‘3
f 4t o ‘J ,:.71
Section 1. That all action (not inconsistent with the provision hereof) hercto- Joh T AT
fore taken by the Torrance County commisston and Lhe officers thercof directed Fy oo oo
toward acquisilion of the Project and the {ssuance and sale of the bonds therefor, ENE L0
if any, be and the same is hereby ratified, approved, and confirmed. E:nﬁ RE
L BB
Section 2. That for the purpose of inducing the company to locate and establish ffgut @&
the project in the County of Torrance hereby declares its intention to igsue and ok w"
cell 1ts industrial revenue bonds (harein referred Lo as Lhe Bonds) in Lhe amount PpeeES
of not more than 10 million doilavs . . .0 oo ol Lo defray part or thogo
a1l of Lhe cost of acquiring assets necessary for the Moject, which Ronds may T
he tssued and sold in nue series or more in an aggregate principal amount of i'fj 2.9 &
not more than 10 million dodlavs o o ..o h e
! o @ 0 o5
Section 3. That the Counly undertake a)) steps nocossary Lo establish Lhe Project ;'."“:.ﬂ é)l‘j
as a self-liquidating facility for Lhe use of Lhe Company in accordance with the g o e
nurpose and intent of the Act as hareinabove described, provided the Project will g« w8
be located within the County of Torrance. {5 0 ;
. IR IR o
section 4. That nolhing contatnad in this resolution or in any olher instrismant 5'3 E"@ 15
welating Lo the Project or Lo the Bonds shall be construed as giving rise to a 28° ézf%
pocuniary 11ability to the County or a charge against its general credit or 598 W45
taxing powers, it being understood that no costs respecting acquisition of the Eonsg G
project shall be paid by the County, except Lo Lhe extent such costs shall be S o n "
naid out of the proceeds of the Bonds, and that all expunses reasonably incurred .5 5
by the Counly in connection Fherewith are Lo be promptly refmbursed by the Company. o W g
i o
section 5. That prior Lo the excculion of the bond Purchase Agrecment, lease, ?,,3‘3 5
Mortgage and Indenture of Trust and other necessary documents, 1f any, in connec- - i858 g
tion with the Project and issuance of the Ronds, such documents shall he subject L F . 6
Lo authorization by ordinance of Torrance County in accordance with provisions o B0 @ 5
of Lhe Act. : C ' R
R
section 7. That if any section, paragraph, clause or provision of Lhis Resolution PSR I
ha1l for any reason bhe held to be invalid or unanforceable, the invalidity or g SR8 e
unenforceability of such section, paragraph, clanse or provision shall not affect " £ 2 Qo
any of the remaining provision of this Resolution. 8 655w l
£ Suie B
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